Perfoct | Y
Name Score Sc:ur:
Identifying Accounting Terms | 13 Pts.
Analyzing Transactions in a Cash Control System | 12 Pis.
Identifying Accounting Concepts and Practices | 20 Pts.
Total | 45 Pts.
Part One—lIdentifying Accounting Terms
Directions: Select the one term in Column I that best fits each definition in
Column I1. Print the letter identifying your choice in the Answers column.
Column | Column li Answers
A. bank statement 1. A statement that guides the ethical behavior of a company and 1.
its employees. (p. 118)
B. blank endorsement 2. A bank account from which payments can be ordered by a 2,
depositor. (p. 119)
C. checking account 3. A signature or stamp on the back of a check, transferring 3.
ownership. (p. 120)
D. code of conduct 4. An endorsement consisting only of the endorser’s signature. 4
(p. 120)
E. debit card 5. An endorsement indicating a new owner of a check. (p. 120) 5.
F. dishonored check 6. An endorsement restricting further transfer of a check’s 6.
ownership. (p. 120}
G. electric funds 7. A check with a future date on it. (p. 121} 7
transfer
H. endorsement 8. A report of deposits, withdrawals, and bank balances sent to a 8.
depositor by a bank. (p. 124)
I petty cash 9. A check that a bank refuses to pay. (p. 129) 9.
J. petty cash slip 10. A computerized cash payments system that transfers funds 10. _
without the use of checks, currency, or other paper documents.
(p. 131)
K. postdated check 11. A bank card that automatically deducts that amount of a 11.
purchase from the checking account of the cardholder. {(p. 132)
L. restrictive 12. An amount of cash kept on hand and used for making small 12. -
endorsement payments. (p. 134)
M. special endorsement  13. A form showing proof of a petty cash payment. (p. 135) 13.
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Part Two—Analyzing Transactions in a Cash
Control System

Directions: Analyze each of the following transactions into debit and credit
parts. Print the letters identifying your choices in the proper Answers

columns.
Account Titles
A. Cash D. Supplies
B. Petty Cash E. Accounts Payable—Suburban Office Supplies
C. Accounts Receivable—R. Sandell F. Miscellaneous Expense
Answers
Transactions Debit Credit
1-2. Received bank statement showing bank service charge. (p. 127) 1 2.
3-4. Received notice from a bank of a dishonored check from R. Sandell. (p- 130) 3. R S
5-6. Paid cash on account to Suburban Office Supplies using EFT. (p. 131) 5. 6.
7-8. Purchased supplies using a debit card. (p. 132) v & _
9-10. Paid cash to establish a petty cash fund. (p. 134) 9 10.
11-12. Paid cash to replenish a petty cash fund: $12.00, supplies; $3.50, 11 12

miscellaneous expense, $8.50. (p. 136)
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Nome

Date Class

Part Three—Identifying Accounting Concepts and Practices

Directions: Place a T for True or an F for False in the Answers column to show
whether each of the following statements is true or false.

1.

10.

11.

12,

13.

14.

15.

16.

17.

18.

19,

20.
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Because cash transactions occur more frequently than other transactions, the chances for
making recording errors affecting cash are less. (p. 118)

. When a deposit is made in a bank account, the bank issues a receipt. (p. 119)

. There are four types of endorsements commonly used: blank, special, original, and

restrictive. (p. 120)

. A check with a blank endorsement can be cashed by anyone who has possession of the

check. (p. 120)

. When writing a check, the first step is to prepare the check stub. (p. 121)

. Most banks do not look at the date the check is written and will withdraw money from the

depositor’s account anytime. (p. 121)

. The amount of a check is written twice on each check. (p. 121)

. A check that contains errors must be marked with the word VOID and another check must

be written. (p. 122)

. An important aspect of cash control is verifying that the information on a bank statement

and a checkbook are in agreement. (p. 125)

An outstanding check is one that has been issued but not yet reported on a bank statement
by the bank. (p. 125)

Banks deduct service charges from customers’ checking accounts without requiring
customers to write a check for the amount. (p. 126)

Not only do banks charge a fee for handling a dishonored check, but they also deduct the
amount of the check from the account as well. (p. 129)

The journal entry for a payment on account using electronic funds transfer is exactly the
same as when the payment is made by check. (p. 131)

The source document for an electronic funds transfer is a memorandum. (p. 131)
The source document for a debit card purchase is a memorandum. (p. 132)

TechKnow Consulting maintains a petty cash fund for making large cash payments
without writing checks. (p. 134)

Businesses use petty cash when writing a check is not time or cost effective. (p. 134)

A memorandum is the source document for the entry to record establishing a petty cash
fund. (p. 134)

Anytime a payment is made from the petty cash fund, a petty cash slip is prepared
showing proof of a petty cash payment. (p. 135)

When the petty cash fund is replenished, the balance of the petty cash account increases.
(p. 136)

Answers

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.
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Name

Date Class

m WORK TOGETHER, p. 123

Endorsing and writing checks

ENDORSE HERE
X

DO NOT WRITE, STAMF, OR SIGN BELOW THIS LINE
RESERVED FOR FINANCIAL INSTITUTION USE

e e e e ]

b. ENDORSE HERE
X

DO NOT WRITE, STAMF. OR SIGN BELOW THIS LINE
AESERVED FOR FINANGIAL INSTITUTION USE

R I P, ¥

€. |ENDORSE HERE

X

DO NOT WRITE, STAMP, OR SIGN BELOW THIS LINE
RESERVED FOR FINANCIAL INSTITUTION USE

'——ﬂ\/-—-v—-.‘/'\__/\

2., 3., 4a.
NO. 78 $
—_— 201 | Balsam Lake Accounting NO. 78 83109
To: 154 Main Street
o Balsam Lake, WI 54810-3982 20
PAY TO THE
BAL.BROT.FORD......... ORDER OF $
AMT. DEPOSITED .. .. | [:|-|
SUBTOTAL ...ooovvernsii - P ——ee DOLLARS
OTHER: A Peoples national bank
Balsam Lake, Wi 54810
SUBTOTAL ..o FOR
AMT.THIS CHECK . ... ........... 1209100L3 29 294w 3G L LA
BAL.CARD.FOR'D...... .......
4b.
NO. 79 $
— 20__ 1| Balsam Lake Accounting NO. 79 83109
5 154 Main Street
. Balsam Lake, WI 54810-3982 20
PAY TO THE
BAL.BROT.FORD.............. ORDER OF $
AMT. DEPCSITED . ... l I ]
SUBTOTAL ... .. oroviiciin i — o POLLARS
. S5r00M
OTHER: M Peoples national bank
Balsam Lake, Wi 54810
SUBTOTAL..............oooi. . FOR
AMT.THISCHECK . .............. 09 L00L3 29 29136 L L8N
BAL.CARD.FORD..............
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m ON YOUR OWN, p. 123

Endorsing and writing checks

1. a. [ENDORSE HERE
X

DO NOT WRITE, STAMP, OR SIGN BELOW THIS LINE

AESERVED FOR FINANCIAL INSTITUTION USE

bl

ENDORSE HERE
X

DO NOT WRITE, STAMP, OR SIGN BELOW THIS LINE
RESERVED FOR FINANCIAL INSTITUTION USE

W

2., 3., 4a.
NO. 345 3
Date: CENTURIA HAIR CARE NO. 345 1%
L 1250 State Street
or Centuria, Wi 54824-7264 20
PAY TO THE
BAL.BROT.FORD. ... ..oouvses ORDER OF 5
AmT. pEPOSITED.... L] DOLLARS
SUBTOTAL e neneeeeeaiannnnns,
OTHER: A County Bank For Gassroom Use Only
Dressar, Wl 54009
SUBTOTAL ...+ oeveerirnenn, FOR
AMT.THIS CHECK ............... 109004329 294*3G L a8

BAL.CARD.FORD.............

ab,
NO. 346 $
Date: CENTURIA HAIR CARE NO. 346 &911%'@
Too 1250 State Street
For: Centuria, W| 54824-7264 20
PAY TO THE
BAL.BROTFORD.............. ORDER OF $
AMT, DEPOSITED .. . | |_| DOLLARS
SUBTOTAL .o st St
OTHER: Hﬁ County Bcnk For Classroom Use Only
— Dresser, Wi 54000
SUBTOTAL ..o oovviiiniaenns el

AMT.THISCHECK ...............
BAL, CARD.FORD..............

w09i00L 329 2d943G L a8
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Name Date Class
m WORK TOGETHER, p. 128
Reconciling a bank statement and recording a bank service charge
1.
RECONCILIATION OF BANK STATEMENT
(Date}
| I
Batance On Check StubNo. ___ ............ $ | Balance On Bank Statement .................. $ |
DEDUGT BANK CHARGES: I7| ApD ouTSTANDING DEPOSITS: ' I~
Description Amount l Date Amount |
s | s |
| |
| f
| Total outsianding depositsp- [
I SUBTOTAL ... oo s i
Total bank charges > _I —|  DEDUCT OUTSTANDING CHECKS: I
, s: Amount :: Amount :
| I
| |
| |
| |
I |
| Total outstanding checks : =
Adjusted Check Stub Balance.............. $ : Adjusted Bank Balance ...................... |$ :
2, No. 106 $
Date: 20--
To:
Far:
BAL.BRO'T.FORD..............
AMT. DEPOSITED ... |_|m|
SUBTOTAL............c.uon.. ..
OTHER:
SUBTOTAL ..........ocvenen. ..
AMT.THIS CHECK .. .............
BAL.CAR'D.FORD............
3.
JOURNAL PAGE
1 a E] a -]
DATE ACCOUNT TITLE nNoOc‘- 'no:’:'.. DEBIT G!"EHAL CREDIT C'::::I’ DEEIT CA"'H CREOIT
T

LEE |

T

LR [ i 3
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IEE] on Your owN, p. 128

Reconciling a bank statement and recording a bank service charge

l .
RECONCILIATION OF BANK STATEMENT y
{Date)
| ]
Balance On Check StubMNo. ___ ............. $ | Balance On Bank Statement . ................. $ |
DEDUCT BANK CHARGES: {7 |  ADDOUTSTANDING DEPOSITS: I~
Description Amount I Date Amount I
$ I $ |
= 1
| Total outstanding deposits - |
| SUBTOTAL - eeeeeeeeeeeeeeeeeeeeeeenns s |
Tota! bank charges P> 1__ DEDUCT OUTSTANDING CHECKS: =
: ﬁ:’ Amount ::’ Amount l
I |
| |
| |
| |
| |
i Total outstanding chacks |—
Adjusted Check Stub Balance . ..............[$ ‘ Adjusted Bank Balance .............cccoihiinn $ 1
2. Ino.119 $
Date: . 20
To:
For:
BAL.BROT.FORD. ............
AMT. DEPOSITED ... | Iml
SUBTOTAL .....cooiiivinnrnenn
OTHER:
SUBTOTAL ......coonveeennennns
AMT.THISCHECK ..............
BAL.CAR'D.FORD............
3.
JOURNAL PAGE
1 2 E] 4 5
GENERAL CABH
oATE ACCOUNT TITLE o | ner. e 1 CREDIT Cneoir pEBIT | GREDIT
T LI L) ] T 7 T1 Talel=1 | LB L '] T T T T
17 7
10 18
(1] 1
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Name Date Class

IR WORK TOGETHER, p. 133

Recording dishonored checks, electronic funds transfers, and debit card purchases

JOURNAL PrcE
1 2 a 4 5
baTE accounT TiTLE pacyleost e [} S
DEBMT |I CREDIT DEBSIT Il CREDIT
T TeT=T=T w T=T=T+T TST=TET LELELEL LI Farls=T =T
3 3
4 L]
5 3
L] L
v 7
L] L
@ L
1 L
" n"
[}] 12
3 13
" 14
13 13
18 "
17 1”7
19 1]
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EKE ON YOUR OWN, p. 133

Recording dishonored checks, electronic funds transfers, and debit card purchases

JOURNAL PAGE
0 a 3 ) 5
DATE ACCQUNT TITLE qos. | o CENERAL rad cAsn
. DEBIT II CREDIT DESIT " CREOIT
T LI L LU FTT7 rrri T 7T 177 L] T T 177
" 1s
18 "
(1 [¥3
" "
1) (1]
20 20
n 21
22 22
23 3
24 24
28 3
26 kel
27 27
s 20
9 29
» k]
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Name Date Class

IEXZ] WORK TOGETHER, p. 137

Establishing and replenishing a petty cash fund

JOURNAL PAGE
1 2 3 4 E]
pare AcCoUNT TiTLE ooc. | eosr. i [maces] e
DEBIT CREOIT DEBIT CREDIT
1 1
2 2
1 3
4 4
3 L]
[} 4
7 7
L] [ ]
® ]
1% 10
[} 1"
12 ”
(1] (k]
14 (L]
13 (L]
(L] 18
7 7
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IEEJ oN YOUR OWN, p. 137

Establishing and replenishing a petty cash fund

JOURNAL PaGE
[] 2 3 A ]
CATE ACCOUNT TITLE Dnooc_ Pnog':' CENERAL C-RA:;I.T cao
DEBIT CREDIT DEBIT CREDIT
1 1
3 z
3 3
4 4
13 3
£ ) L]
T T
L] (]
[ ] L]
i) 1%
i H
iE 1z
E] 13
4 14
in 13
LL] 1%
v 17
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Name

m APPLICATION PROBLEM, p. 140

Endorsing and writing checks

1.

ENDORSE HERE
X

DO NOT WRITE, STAMF, OR SIGN BELOW THIS LINE
RESERVED FOR FINANCIAL INSTITUTION USE

e S I

Class

b.

ENDORSE HERE
X

DO NOT WRITE, STAMP, OR SIGN BELOW THIS LINE
RESERVED FOR FINANCIAL INSTITUTION USE

e I T

Co

ENDORSE HERE
X

DO NOT WRITE, STAMP. OR SIGN BELOW THIS LINE
RESERVED FOR FINANCIAL INSTITUTICN USE

L—A-’"_\VW

Extra forms

ENDORSE HERE
X

DO NOT WRITE, STAMP, OR SIGN BELOW THIS LINE
AESERVED FOR FINANCIAL INSTITUTION USE

e e e e/

ENDORSE HERE
X

DG NCT WRITE, STAMP, OR SIGN BELOW THIS LINE
RESERVED FOR FINANCIAL INSTITUTION USE

-—_’-h.\_/—-.__-’/—%__/‘\
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m APPLICATION PROBLEM (concluded)

20, 3.; 4°o
NO. 390 $
Date: 201 | Accounting Tutors NO. 390 17432
To: 707 Oak Street
= = Minneapolis, MN 55447 20
PAY TO THE
BAL.BROT.FORD.. . . ..... ORDER OF $
AMT. DEPOSITED ... ||
SUBTOTAL . .. oo - - T e DOLLARS
OTHER: A First National Bank
—— Minneapolis, MN 55447
SUBTOTAL ....ooveoeenen, el - e
AMT.THIS CHECK _.............. 12033004329 29 Li*3EB L LB
BAL CARD.FORD.. .. ... ...
4b.
NO. 391 &
ale: 2__ 11 Accounting Tutors NO. 391 17432
To: 707 Oak Street
e — e Minneapolis, MN 55447 20
o
PAY TO THE
BAL.BROT.FORD.............. ORDER OF $
amT.pEPOSITED .. |||
SUBTOTAL L, .ot D s . _ DOLLARS
e #hFirst Nationat Bank For Clasroom Usa 00y
Minneapolis, MN 55447
SUBTOTAL v\ ve e ol
AMT.THIS CHECK .. ............. LR09100L3 2R, 293G L LA
BAL CAR'D.FORD..............
4c.
NO. 392 $
Date: 17-432
Tﬂ}e 20_1 | Accounting Tutors NO. 392 17432
0 707 Oak Street
For T Minneapolis, MN 55447 20
PAY TO THE
BAL.BRO'T.FORD.............. ORDER OF $
AMT DEPOSITED.... ||
SUBTOTAL ...\ veeeeer o . - TS DOLLARS
OTHER: A\ First National Bank seroom Use Onl
Minnaapolis, MN 55447
SUBTOTAL ....evveneeenannnnns FOR
AMT.THIS CHECK ............... 09 300L3 259 29 LirdR L LA
BAL CARD.FORD.......... ...
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Name Date Class

m APPLICATION PROBLEM, p. 140

Reconciling a bank statement and recording a bank service charge

1.
RECONCILIATION OF BANK STATEMENT
{Date)
| |
Balance OnCheck StubNo. _ ............ $ | Balance On Bank Statement . ................. |$ |
DEDUCT BANK CHARGES: | ADD OUTSTANDING DEPOSITS: I~
Description Amount I Date Amount I
$ | : |
| |
| Total outstanding deposits |
| SUBTOTAL .+ evveveeiieeeeeenn. |8 |
Total bank charges > : _ DEDUCT OUTSTANDING CHECKS: I
: ﬁ:’ Amount g:’ Amount I
| I
i |
| I
| |
| |
I Total cutstanding checks : —
Adjusted Check Stub Balance . ............. $ i Adjusted Bank Balance ... ................. $ I
2. [no312 $
Date: 20
To:
For:
BAL.BROT.FCRD..............
AMT. DEPOSITED .. . | lm_l
SUBTOTAL ............0cenvinns
OTHER:
SUBTOTAL .........ovvviennnnn
AMT.THISCHECK .............
BAL.CARD.FOR®D............
3.
JOURNAL PacE
1 2 3 - B
OATE ACCouMTTITLE °"°°=_' Pno:'ril'.‘ DEBIT T CREDIT :;:::r DE&IT - CREODIT
1 1
2 2
3 3
4 a4

Chapter 5 Cash Control Systems » 103




m APPLICATION PROBLEM, p. 140

Recording dishonored checks, electronic funds transfers, and debit card purchases

JOURNAL PAGE
i Fl 3 4 5
DATE ACCOUNT TITLE °“°:_' ';9::_" SEMERAL :;:g?r chau
DEBIT [l CREDIT DEBIT || CREDIT
T L L L1 T T L e B | L ik S Bl n T 1T 177

L] 7
] .
1] ]

"
" "
T "
] 13
“ 14
" i
" 16
1" 1
" 1]
" "»
F 20
# 21
FH 12
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Name Date Class

m APPLICATION PROBLEM, p. 141

Establishing and replenishing a petty cash fund

JOURNAL PAGE
1 2 a A -3
DATE ACCOUNT TITLE e |l SENERAY SaLes chsh
DERNT I CREDIT oesr || cREDIT
T TT T T i T T 77 T 11 T T T T T
L] L)
s s
s )
T T
s s
] ]
10 10
11 n
12 12z
» 1
" 14
(1] 15
(1] 18
It ”
" i
(1] "
0 20
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IEE}] MASTERY PROBLEM, p. 141

Reconciling a bank statement; journalizing a bank service charge, a dishonored check,
and petty cash transactions

JOURNAL

PAGE

2

DATE

ACCOUNT TITLE

ooc,
NO.

PFOST.

GENERAL

Lids DERIT

CREDIT

BSALES
CREOIT

CABH

DEBIT

CREDIT

RECONCILIATION OF BANK STATEMENT S
o
l I I
Balance OnCheck StubNo. ___ ............ | | Balance On Bank Statement .................. 5 |
DEDUCT BANK CHARGES: |" |  Appourstanping DEPOSITS: |
Description Amount I Date ) Amount l
| $ | $ |
{ I I
._ i !
1 . | Total outstanding deposis | -
L | SUBTOTAL - oo $ I
Total bank charges > 1 |  oEpuct ouTsTANDING CHECKS: I
I g:’ Amount ﬁ:;‘ E Amount I
| Z _ |
[ | |
| | |
| 11
i - -L. -—— :
l Total outstanding chocmb; I__. |
Adjusted Check Stub Balance . ............. I AdjustedBankBalance .. ...... ... ... ls i J
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Name Date Class
IEX) CHALLENGE PROBLEM, p. 142
Reconciling a bank statement and recording a bank service charge
1., 2.
FRATIONA BANK
Pittaburgh, PA 15209-7634
STATEMENT OF ACCOUNT FOR ———\ ACCOUNT NUMBER
GolfPro [_ 388-24534
119 Matlock Street STATEMENT DATE
Pittsburgh, PA 15237-4403 [ August 28, 20 - -
== BALANCE ——— NO, ——— AMOUNT ———— NO. = ~— AMOUNT —— SERVICE »~— STATEMENT —\
FROM PREVIOUS | ©OF OF OF F CHARGES BALANCE
STATEMENT | CHECKS CHECKS DEPOSITS|  DEPOSITS
0.00 11 4,678.00 4 18,8688.00 B.00 8,275.00
DATE | CHECK | AntOUNT | CHECK l ARMOUNT DEPOSITS BALAMCE
08/01/-- 0.00
08/01/-- 12,000.00 13,000.00
08/04/--| 181 1,8%7.00 10,423.00
08/08/--| 182 200.00 185.00 10,348.00
08/13/--| 1B4 280.00 1568 136.00 9,8683.00
08/18/--| 183 1,860.00 188 75.00 *80.00 8,688.00
08/17/--| 188 805.00 189 98.00 8,288.00
08/18/--| 180 140.00 8,14B.00
08/20/--| 187 280.00 7,888.00
08/28/-- 870.00 8,488.00
08/28/--| 168 188.00 8,280.00
08/a7/-- 8C B6.00 8,278.00
PLEASE EXAMINE AT ONCE s IF NO ERRORS ARE REPORTED WITHIN 10 DAYS THE ACCOUNT WILL BE CON-
SIDERED GORRECT. REFER ANY DISCREPANCY TO OUR ACGOUNTING DEPARTMENT IMMEDIATELY.
Gonmm o 151 * lﬁlﬂfpm wo. 157 ﬁ.
mmmv-«m . faparts o - mﬁ?ﬁm At -
“Snon or Meriap Compary s LTZ00 onotn or Yake Yoller 1 22000
QelfPro no 152 * GolfPro O 158 %
mmm . Agarts o - mmmm _ Aepertrd -
notn or Flaie + 20000 "onoce or Leantylescis elaphors Lo, s 7500
= =
GolfPro w153 ﬂ— @09"?1’0 wo. 159 %
m FAllassriem — Awgertd - w g s o Arpurtts g -
e Thameon Canpoy s 550,00 "onvenor e Chavisp Compary __________, S0
L e 2 4 =
Golf;'m wo. 154 .w. Goﬂ'“ Pro cvoet NG, 180 -léz-
L’wa oA 152374420 — Agpetd o - mo e o Aapurt 75, ==
Fanao e Metre fourance Co. 5 25000 Tonotn oe Jer-State fpercy s J0.00_
e | -
GoliPro no. 155 -ﬂ- GoltPro NO 182 {g-
mms‘:‘;z':vm — Agartsd - mpﬂ.sﬂwm S 77,7 AP
"onotn or Litp Llestris Canpury + 206.00 onoen o Jomd Conpery | 15,00
m GotiP V| Do duwded eiphty - five dollire poLLARS
115 Myt Strot e B & SECURITY A
Pittsburgh, P& 152374400 Ao o - Fom ok Wollesr
Tonoen or FPattentor Supplivs s 135.00 10430004771 358¢ 2L E3Le
V| Lo handred thivty - fve dollne ey
ST D
ron _pgueat o doctart Tehy Wolher
HOLID0DT 7 3G9BP 2L 53LIe
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E CHALLENGE PROBLEM (continued)

1.] 2-, 4-

nNO. 151 $ 157700 NO.152 3 20w NO.153 s 756000

Date: Aagart 7, 20-- Date: Aapart s, . 20-- Date: 7%:&%‘& 20-
To. Montap Compary. To: Plan Conpasy To: Lbawsor Conpary

For: M For. feat For: MJ_
BAL.BROT.FORD....... .. ..... o BAL.BROT.FORD........ 5 .|1q423 L4 BAL.BROTFORD.,............|"0223 00
am.oEpoSITED.... 8 17 | - - 2ol o0 amr.oepositen ... [ 1_L AMT. DEPOSITED .Elg_“[ - | 125\ 00
SUBTOTAL ...ccvviriniiannnis 20| 00 SUBTOTAL . ..eneeea ez o0 SUBTOTAL .............. L 10348 00
OTHER: OTHER: OTHER:

SUBTOTAL .. .oevvveniinien - 20001 &0 SUBTOTAL ...ooovieeaaiieins f0£23] SUBTOTAL ....... ceoennen.. .. PAIEELO0
AMTTHISCHECK .............\. L8577\ AMT.THISCHECK ............. .. 200 0 AMT. THIS CHECK......... Lo L 500| 00
BAL, CARD.FOR'D............ .. 0423 00 BAL.CAR'D.FORD..............[70223| 00 BAL.CARD.FORD... .... 3758\ 00
NO. 154 $ 250.00 NO. 155 s 205.00 NO. 156 $ 7135.00

Date: Aegart s, 20 - Date: #hgast 70, 20, Data: A{ﬂ“" 70, 20--
To. Metrs lnesrarce Cospany To: Litlp Lbeotis Conpasg To: Patteresn Sypplee

For {atarance For: Utdities For: ﬁﬂ«fﬂaumt
BAL.BROT.FORD............. 8788100 BAL.BROT.FORD..............| 8588\ ¥ BAL.BRO'T.FORD.......... 83330
AMT DEPOSITED . ... I—lw.l AMT. DEPOSITED .. .. |_LE| AMT. DEPOSITED ... | |M|

SUBTOTAL ...oveveeeceearenne s 4288100 SUBTOTAL ...oceonvnnnnns | 8sslop SUBTOTAL .. \vovneennnn. .. 8333100 |
OTHER: OTHER: OTHER:

SUBTOTAL ....ooovennven... . | B788100 | SUBTOTAL .....................| 8538100 | SUBTOTAL . ..ovvrirnnceeenee u.azlm_
AMT.THIS CHECK ...............| 250l 00 AMT.THISCHECK ...............| 20500 AMT.THIS CHECK ... ........... 135\ 00
BAL. CARD.FORD............. {85381 00 BAL. CAR'D. FORD........... . | 8333 00 BAL.CARD.FORD............ . 838 op
NO. 157 5 25000 . NO. 158 § 75.00 NO. 159 s B

Data ‘%ﬁ; _  20-- Date: ﬁﬂ!ﬂff ¥, 20-- Date: Fhagast 75, 20--
To: Cloka eller To: Ponrsyloavis Telsphore Conpury To: Aoe Cloaninp Conparg

For- wa;wrwamf ! For: (tiities For: Qﬁaﬂg’

BAL.BROT.FORD......... ... | &% & BAL.BROT FORD..............| M8\ BAL.BROT.FORD............. 787300
AMT. DEPOSITED ... I—lml— AMT. DEPOSITED ... L_I.D._J AMT. DEPOSITED ... L%l

SUBTOTAL ... ....oovonnnn.. . 3188100 SUBTOTAL . ...ceeiinnn s fr,1 SUBTOTAL ..o vvievrernnns s N FLrsilel
OTHER: OTHER: OTHER:

SUBTOTAL ............ ... A288100 SUBTOTAL ........ooonvenen. ... | 228100 SUBTOTAL .....eoiennieniannn s | 2823100
AMT THIS CHECK . R .. ./, AMT. THIS CHECK......... 75|00 AMT.THISCHECK ............... ®lap
BAL.CAR'D.FOR'D....... 7.948| 60 BAL.CARD.FORD.............. | Z873\00 BAL.CAR'D.FORD.............. 7775\ 00

108 « Working Papers COPYRIGHT © SOUTH-WESTERN CENGAGE LEARNING

Ay



Name Date Class
[ ]

IEX] CHALLENGE PROBLEM (continued)

‘o' 20, 40
NO. 160 $ 0.0 No.uzl s 7500 N0.16A? s 78500
Date: fupact 75, 20-- Date: Hapast 79, 20-- Date: ffapast 72, 20--
To: £ Yate Apeasy To: Filtebergh Enpuiver To: Dowd Canparg
For. Micelluesns For: Advertitisy For: Pagmest ox avomut
BAL.BROT.FORD............. | Z775|00 BAL.BROT.FORD............. 7895 |00 BAL. BROT.FORD............. 7.520 |00
amT.perosiTeD ... Lalzsl --| zeolae AMT, DEPOSITED ... |_ ]ml AMT, DEPQSITED ... alzdm --
SUBTOTAL .............. ... |sazsloo SUBTOTAL 2895100 SUBTOTAL ... vvvvinnrannee s
OTHER: CTHER: OTHER:
SUBTOTAL .....ovvvnicinnnss 20435 |00 SUBTOTAL ... ............... | 239500 SUBTOTAL ...vvveeieeiinnnnass \3.000| 00
AMT.THISCHECK .............. 0\ oo AMT.THISCHECK ............... 378 op AMT.THISCHECK ............... | 785| 00
BAL.CAR'D.-FORD............. | Z&8%5|0¢ BAL CAR'D.FORD............. .| 252000 BAL. CAR'D.FORD............. 1795100
nNO. 163 s 7.0 NO. 164 $ 250.00 nNO. 165 $
Date: Aagast 23, 20-- Date: Azgart 28 20-- Date: 20--
To: asor Norté To; Uoks Woller To
For: Mcellonsons For: Owier & withdrawal For:
BALBAROT.FORD.... ........ 7905 00 BAL. BRO'T.FOR'D..............| 7838| 00 BAL.BROT.FORD. ... ... e...s s008| o0
AMT. DEPOSITED .... [ I:....I AMT. DEPOSITED ... L2 |€ﬁ| == #3000 AMT. DEPOSITED . ... LID_.J |
SUBTOTAL .........ccomrrnnnns. 2905100 SUBTOTAL ..oveivviaiininen s | 238 00 SUBTOTAL ......ovvenrnnnans | 4 063 00
OTHER: OTHER: OTHER:
SUBTOTAL ......oevevvnnnannnn Lﬂzi’m_ SUBTOTAL ...oovvvvivvnvnnnnses B38| 00 SUBTOTAL. ... ovinns
AMT.THISCHECK ............... 7100 AMT.THISCHECK ............... | 250160 AMT.THISCHECK . ..............
BAL.CARD.FORD.............. | 7.885| 00 BAL.CAR'D.FORD............. | 3068 00 BAL.CARD.FORD............
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m CHALLENGE PROBLEM (concluded)

2.
RECONCILIATION OF BANK STATEMENT
(Date)
r '|' - |
Balance On Check StubNo. ____ ............ |$ | Balance On Bank Statement .................. $ |
DEDUCT BANK CHARGES: o I ADD OUTSTANDING DEPOSITS: I
Description Amount I Date Amount I
$ I $ |
| I
| |
= I Total outstanding deposits |
. | SUBTOTAL . ...umiiiraieieanneiinnns, $ |__
Total bank charges |- I — DEDUCT OUTSTANDING CHECKS: :
I ﬁ:‘ Amount ﬁ::' Amount I
| |
I |
| |
I |
I |
[ |
I Tolal outstanding checks |—
Adjusted Check Stub Balance .............. |$ { Adjusted Bank Balance ... ................... |$ :
3l
JOURNAL PAGE
1 2 E] 4 E-1
GENER,
oATE ACCOUNT TITLE n:c: P':,E’r‘:— oERIT . = CREDNT ::::"' DEBIT T CREDIT
1 1
H] 2
3 3
4 4
s L]
a (]
7 7
[ ] [ ]
[ ] 9
1n 10
(2] 1
[} 12
3 13
14 14
15 15
14 L[]

110 « Working Papers COPYRIGHT © SOUTH-WESTERN CENGAGE LEARNING



